
The current Treasury yield curve is the following:




Reminder, when the yield curve is upward like below in December 2004, the market anticipates an economic expansion as interest rates will grow overtime.





[bookmark: _GoBack]However, if the yield curve is downward, it means that the market anticipates a decline in the economy as the interest rates will go down during that period, like below in August 2000:


























Treasury Yield Curve Rates 10/18/2019
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